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ITEM 7.01. REGULATION FD DISCLOSURE.

O-I Glass, Inc.’s (the “Company”) Chief Executive Officer Andres Lopez and Chief Financial Officer John Haudrich are scheduled to present at the
Citi 2020 Basic Materials Virtual Conference (the “Conference”) on Tuesday, December 1, 2020 at 10:00 a.m., Eastern Time.

A live webcast of the presentation will be available at the following link: https://kvgo.com/citi/o-i-glass-december-2020. The replay from the
conference will be posted within 36 hours of the presentation and will be archived through this link for one year following the completion of the Conference.
A copy of the presentation slides, which will be discussed at the Conference, is attached hereto as Exhibit 99.1 and will also be available on the Company’s
website, https://investors.o-i.com/webcasts-presentations.

The information contained in this Item 7.01 and in Exhibit 99.1 hereto is furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed to be
incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by
specific reference in such a filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.
Exhibit
No. Description
99.1 Citi 2020 Basic Materials Virtual Conference Slides

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

O-I GLASS, INC.

Date: November 30, 2020 By: /s/ John A. Haudrich

Name: John A. Haudrich
Title: Senior Vice President and Chief Financial Officer




Exhibit 99.1

B B 5 2 0 9 62 SR ED BB ER KB B
DN 0E8Es
3 (3 (D) (0 ) 2 ) [ 2 () () [
B aErTaams
4 ‘S e

- V1 =l
W "]

4Q20 CAPITAL MARKETS PRESENTATION

DECEMBER 1, 2020




SAFE HARBOR COMMENTS

Fonward-Locking Statements

This presentation contains “lorward-locking” staterments related to O Glass. Inc. ("0- Glass® or the “company”) within the meaning of Section 21E of the Securibes Exchange Act of 1934, as amended (the
‘Exchange Act”) and Section 2TA of the Secwities Act of 1933 Forward-looking statements reflect the company’s curment expectations and projections about fiture events at the time, and thus imohe
uncestamty and nsk. The woeds “believe,” “expect,” "anticipate,” “will," “could.” “would,” “should,” "may,” "plan.” “estimate.” intend,” “predict,” “potential,” “continue,” and the negatives of these words and cther
similar expressions generally identify forward-looking statements.

It iz poggible that the compary’s future financzal pedormance may differ from expectations dus to a vanety of factors including, but not hmited 1o the followmng: (1) the cempany’s ability to obtain the benefits
anticipates from the Corporate Modemization, (2) risks inherent in, and potentialty adverse developments related to, the Chapter 11 bankmuptcy proceeding involing Paddock Entesprises, LLC (Paddock™),
that could adwersely affect the company and the company’s quidity or results of operations, including the impact of deconsolidating Paddock fram the company’'s financials, risks from asbestos-related
claimant representalves assering claims against the compamy and potential for Migation and payment demands aganst the company by such representaties and other third parties, (3) the amount that will
be necessary to fully and fnally resohve all of Paddock’s asbestosrelated claims and the company’s cbligations to make payments to resolve such claims under the terms of its support agreement with
Paddock, (4) the company's ability to manage #$ cost structure, mncluding s success n implementing restruciuring or cther plans aimed at improwing the company’s operating eficiency and warking cagital
management, achisvng cost seangs, and remaining well-positioned to address the company's legacy liabiities, (5) the company's ability to scquire or divest businesses, acquire and expand plants, integrate
operations of acquired busmesses and achieve expected benefits from acquisitions, devestilures or expansions, (6) the company’'s ability 10 achieve its strategic plan, (7) foreign currency fluctuations relatve 1o
the U5, dollar, (8) changes n capial aailabdly or cost, including imerest rate fuctuations and the ability of the company to refinance debt on fevorable terrms, (3) the general polilical, economic and
competitive conditions in markets and countries where the company has operations, inchuding uncertainties related to Brexit, economic and social conditions, disruptions in the supply chain, competitive pricing
pressures, inflation or deflation. changes in tax rates and laws. natural desasters, and weather, (10) the impact of COVID-19 and the vanous gowmmental, industry and consumer actions related thereto, (1)
the eompany’s ability to generate sufficient fiture cash flows to ensure the company's goodwill is nat impaired, (12) consumer preferences for alternative forms of packaging, (13) cost and svailability of raw
mataniats. labor, enargy and transportation, (14) consclidation among compatitors and customers, (15) unanticipated expenditures with respect to data prvacy, emvironmental, safety and health laws, (16)
unanticipated operational disruptions, includng higher capital spending, (17) the company’s ability to further develop its sales. marketing and product development capabidities, (18) the failure of the company's
joint venture patners to mest their obligations or commit additional capital to the joint venure, (19) the ability of the company and the third parties on which it relies for information technobogy systam suppodt to
prevent and detect secunty breaches related to cybersecunty and data prvacy, (20) changes in U.S. trade policies. and the other nsk factors discussedn the company's Annual Report on Form 10-K for the
year ended December 31, 2019, Quanerdy Repor on form 1040 for the quarterdy penod ended September 30, 2020 and any subsequently filed Annual Repont on Form 10K, Quaredy Reports on Farm 10-0
or the company’s other Sngs with the Securities and Exchange Commission.

It i= not possible to foreses or ientify all such factors. Any forward-looking statements in this document are based on certssn assumgptions and analyses made by the company consideding its expenence and
percaption of historical trends. cument conditions, expected future developments, and other factors it believes are appropnate n the circumstances. ForwardJocking statements are not a guarantee of futune
perfoemance and actual resulls or d pmems may differ lly from expectations. ¥While the company continually resews trends and uncetainties affecting the company’s results of operations and
financial condition, the company does not assume any obligation fo update or supplement any particular forward-looking statements containad in this document.
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O-1 GLASS, INC AT A GLANCE

LEADING GLOBAL “‘ ‘ $6.2 BILLION ﬁ _ ’
in net sales in 2019" direct customers
e

glass container supplier

OPERATING IN 2 REGIONS:

Americas and Europe

revolutionize
— MAGMA manufacturing by T B
ﬂ SIEALIg AN DU Ne s 20 countries

model for glass

@ 69% OF NET SALES* Q‘f GLASS IS THE MOST

from 2019 non-US operations sustainable packaging cption

35% beer, 21% wine, 16% food, 14% NAB, 12% spirits

‘ﬁa 2019 PRODUCT PORTFOLIO:

eluding ANZ




EXECUTING O-1 GLASS VALUE CREATION THESIS
BOLD STRUCTURALACTIONS TO CHANGE O-1'S BUSINESS FUNDAMENTALS

1 )

TURNAROUND REVOLUTIONIZE
INITIATIVES GLASS

STRONG OPERATING PERFORMANCE CREATE A NEW B
AND COST EFFICIENCIES FOR GLASS

« Tumaround imtiatives - STOM benefit YTD « MAGMA Gen 1in Germany on frack 1021
« Increased ficiency, cost and fexbility « De t 0 d in mad-2021

« Improve sales volumes and margin « Pave way for Gen 1 deployment in 2022




RESPONDING TO PANDEMIC WITH SPEED AND AGILITY

Align Supply Operating Strict Cost Capital Capital
with Demand Efficiency Controls Management Allocation

+ Swift action » Turnaround initiatives * Reducing spend + 2020 CapEx = 3300M » Suspend dividend

+IDS=PY * Includes focus factories * Reductionin force + AR [ inventory mgmt * Suspend share
* Optimizing network « Deferring salaries repurchases
* Reducing cost absorption * Procurement benefits * Reduce debt

0-1"S 2020 COVID RESPONSE PLAN
DELIVERING SUSTAINABLE SAVINGS SPANNING 28 DIFFERENT LEVERS

TO HELP MITIGATE IMPACT OF PANDEMIC

o1




SHIPMENTS STABILIZE ACROSS ALL GEOGRAPHIES

O-l Sh:pmentTrends {‘U’S p\” RetailfOff P_remiﬁﬂ' Consumer
10% 40% Consumption Trends (vs PY)
30%
(13
20%
-10% 10% —_—
0% 7 .
-20% TV
A0%  ——s Beer ===y §Wine U.S. Spirits
-30% 20% U.5S. Food —— Europe Alcohol — — Europe Food
Jan Feb Mar Apr May Jun Jul Aug Sept Oct
Wokemes shhtty up in Oct8od tracking simiar in Hov, 1 volumes down ~1%, 2020 sakes volimes were down ~ 1 5% Jan Feb Mar Apr May Jun July Aug Sept Oct
and 30 volomes up - 2%. Nole: ol vDLIMES 8e o0 @ y8ar owdr year and same struchure basis exciuding ANZ. Source: Various syndicated and brokes reports
0-1 Shipment Trends Reflect Disruption from Pandemic Underlying Retaill Consumer Consumption is Strong (~75-80% of 0O Vol)
Consumers Value Sustainability and Trust Premium Glass Offsetting Decline in On-Premise Consumption (~20-25% of Q-1 Vol)

SHIPMENT TRENDS HAVE STABILIZED AND GLASS HAS ADJUSTED WELL

TO CHANNEL SHIFTS FROM ON-PREMISE TO OFF-PREMISE




IMPROVING BUSINESS OUTLOOK

2020 GUIDANCE

4Q20 aEPS expected high end of $0.30 - $0.35 range

oA A A Ar P

Sales Volume: Flat ta sightly favorable compared to PY

Production Vielume:  Flat to slightly favorable compared to PY

Operaling Costs:  Continued favorable operating performance and cost savings
Interest Exp:  Continued favorable due to debt reduction and recent refinancing
Met Price:  Higher price mostly offsets elevated FX induced inflation

Retained Corp: R&D, glass advocacy campaign, insurance

Tax Rate:  Estimated 30-35%

FX [ Temnp / Divestitures: Dilution on Tata and ANZ sale ~ 526M

FY20 FCF

A

= 10% EBTDAto FCF conversion (= 18% adjusted for ANZ diveshiture)

+ Fallowang ANZ gale, AR factoring will be reduced for new base and post closing working capdtal
benefits will be recorded in cash Sows from investing activities {not FCF)

2021 PRELIMINARY THOUGHTS

Adjusted earnings improvement vs 2020

o 4 4 F & B B @

Sales Volume: Parhal or full retum to 2019 levels; higher JV eamings
Production Volume:  Mid to high single digit improvement post 2020 disruption
Operating Costs:  Continued favorable operating performance and cost savings
Tax Rate: Estimate ~30%

Interest Exp:  Stable

Met Pnce:  PAF reflect low 2020 inflation; 2021 inflation begins to normalize
Retained Corp:  R&D and glass advocacy

FX.{ Temp  Divestitures: Diltion on ANZ sale and tactical divestitures

FCF improvement vs 2020

A

20% to 25% EBITDA to FCF conversion, expect conversion to improve over time

IMPROVING BUSINESS OUTLOOK AS MARKETS

STABILIZE AND RECOVER




2020 CAPITAL ALLOCATION

CAPITAL ALLOCATION GUIDING PRINCIPLES

GUIDING PRINCIPLE

PROGRESS

YTD FCF! AND NET DEBT? FAVORABLE TOPY

=

Maximize Free Cash Flow?
«Strong free cash flow

« CapEx at or below $300M
«FYE20 DS at or below PY

Preserve Strong Liquidity
= Liquidity = $1.25B across 2020

Reduce Net Debt?
«FYE20 net debtbelow PY of $5.0B

= Divestitures for further deleveraging

« 3020 FCF $205M; $26M fav v PY sr g s
«9M20 FCF fav vs PY

«9M20 CapEx $246M

«9M20 IDS 6 days below PY

» 3020 committed liquidity ~ $2.1B

» 3020 net debt 54.88, 3846M fav vs 3Q19
«ANZ net proceedsapplied to debt

«BCA leverage ratio® well below covenant (5.0x)
«Mo significant bond maturities until 2023

Lipapimes #ia0 B SEETATE B CHIT DIVMS Sy SR SONTES) BITVTHD HOE SN e Br DUONTE DT KT
BARTT A0 COTROSETE A IR0 RO ST SAR S T ORI T GRS

8 2 v Ba p R AF TR DR REFCRT BH EMPOY T T SR
005 BOA Wik AR o S I M DR S By BRI, B0 ST ST AT

FCF Progression

. ore
(435

Net Debt Progression
6.0
5556 . 56
50
48
1Q 20 3a 40

= 2020 Qtr et Dadl = 2019 04r Net Debl




CONCLUSION

» Responding to COVID-19 with speed and agility
+ Strong operating performance has continued through 3Q

Demand recovering as markets reopen

Improving business outlook
Bold actions to create long-term value

Stronger, leaner O-| enterprise emerging
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HISTORIC FINANCIALS (excLupIinG ANZ)

1

& milkany
Consshdated O-1
ot Salan
Adjurmec EBT (a)
EBITOA [}

BNE

Kot Sl ()
Adjurad [T )
EBITDA

Conselbdated O-1ks AN
ot Sali

Adjusad EBT

EBITDA

n} Reconziintions i Reporoed Resun:

EBITDA,

DEDTEC WTon 3Nd aMortIFon

Adjured EBT

e Nt cons icered rep of ongaing

Irriwrans wxpwnes, nat

Exrrings [1eas) from comdruing operatons before mome mxes

{b] Recenciimrss1n Kat Sele
Aswric
Eurape
Axa Pacific (1)
Diher (1)
higSales

{2} Rmmneifarian 1o Enmings B 508 RIS i
Sagnent Oparsting Profit
Amaricar
Ewope
A Pucific 1)
Ratained conporate cort aad ather (1)
HoemE ngdconsdensd repraseci tee of copoing cperatane
Interaxt expense, neg
Earnings (loss} from ceon. cperasions beforeinmme s

OL3019 022009 O3NS QEIMS Fi 2045 Ol K30 0233000 Q3 I0E0
16 3 & i LI F EE O3 aEm 8 OLEL O 148§ Ll
16 i ] T T B L 16
i pie] i %1 1143 el 5 iE
133 i 1m 153 534 ] ks Ll
1 ] 1 L o b4 ] 1
I 0 1 E 1 b} i 7
iam e L5 14T [+l Laxs 1312 i5ed
B ] 4 156 L] H Lo 166
w3 s b 263 s =l s Fi
Mz 5 I 5 M2 5 o5 L H] N 5 =\ s s
136 P am 119 493 L6 i 118
178 s 185 i 7a1 oy [ 183
) &) (EL ) 69d] [FL1] 53} L

5] JL21] IEny & 1] 11 [13]] 95} 5]
11 5 = 5 1536} 5 2] 5 1261} 5 £ S {119} 5 376
=g L s g L ] a3 § ™o Em
a6 - 5= SE3 an 5 555 (2
i H 131 ] 18 122 i) 06 5
n 53 35 3z 12 1 B 3
1638 3 LTS8 5 LEM 5 LEXT 5 Ge8l 5 L5 5 L4l 3 lElE
13 % W 5 m 5 118 £ a5 & M & 52 5 113
k) = b @ nur & 43 =3
3 E 4 13 Ll 1z -] 3
(28] [35) (=0 28y (e {t-1] 37} 135)
) L] (£ [LE20] (E L] H g

185 18} I3y ¥ £ 5] [E2]] (1] 1]
1L 5 9 35 (526 5 L] 5 2631 5 ) {229} 5§ 3T

(1) On July 31, 2020, the Company completed the
sale of its AUstralia and New Zealand ("ANZT)
businesses, which comprised the majonity ofilts
businesses in the Asia Pacific region (approximatety
85% of net sales in that region for the full year 2019),
o Wisy Indusiries Holdings Pty Lid. ANer the sale of
the ANZ businesses, the remaining businesses in the
Asia Pacific region do not meet the criteria of an
individually reportable segment. For all historical
periods presented, the results for the Asia Pacific
reportable segment have been recast to reflect only
the resulls of the ANZ businesses. In addition, for the
other Asia Pacific businesses that previously
comprized the Asia Pacific segment, and that have
been retained by the Company, have Deen
reclassified to Other sales and Retained corporate
c0osls and other, respectively.
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APPROXIMATE ANNUAL TRANSLATION

FX IMPACT ON EARNINGS

IMPACT ON EPS FROM 10% FX CHANGE

EUR
MM
BRL
copP

12

20.09
$0.01
=0.02
20.01

FX RATES AT KEY POINTS
OCT 26, AVG

2020 19

EUR 118 1.12
MR 20,97 19,32
BRL 5.62 395
coe 3815 3893

AVG
Ry k)
112
19.26
191

3270

O1




NON-GAAP FINANCIAL MEASURES

The company uses cerain non-GAAP financial measures, which are measures of its historical or fsture Enancial pedormance that are not calculated and presented in accordance with GAAP_ within
the rieaning of applicable SEC rules. Management belisves thatits presentation and use of certain non-GAAR financial measures, including adjusted eamings, adusted eamings per shafe, Segqrent
operating profit, net debt, free cashflow, free cash flow adusted for factonng, EBTDA, EBITDA to fres cash fiow comversion and adjusted effectve tax rate provide relevant and useful supplemantal
fnancial information, which is widely used by analysts and imestors, as well as by management in assessng both consolidated and business wnit pedformance. These non-GAAP measures an
reconciled to the most dwectly comparable GAAPR measures and should be considered supplemental in nature and should not be considered in imolation of be construed &S being mare importan than
comparabla GAAP measwes.

Adjusted eamings relales to net eamings fram continuing operations attribuiable to the company, exclusive of items management considers nol representative of ongoing operations because such
fems afe not reflective of the company's principal business acthity, which is glass container production.  Adjusted eamings are divided by weighted sverage shares omtztanding (diluted) 1o derve
adjusted eamings per share, Segrment operating profit relates to eamings from continuing operations bafore mtarest expense, nel. and before income taxes and i5 also exclusre of dems
managerment considers nod representative of ongoing operations as well as cerain retained conporate costs. Wet Debt is defined as Total debt less cash. Management uses adpsted eamings,
adjusted aamings per shate, segmeant operating peofit, and net debt to evaluste s period-over-period operating pedormance becsuse it believes these provide & useful supplemental measures of the
results of operations of its prncipal business actiity by excluding items that are not reflectve of such operations. Adjusted eamings, admsted eamings per share, segment operating profit, and nit
dabt may be useful to investors in evaluating the underying operating performance of the company's business as these measwes eliminate fems that are not reflective of s pincipal business
actraty.

Further, free cash flow relates to cash provided by continuing operating actpdlies less additions to propety, plant and equipment. Management has histoncally used free cash flow to evaluate its
penod-gver-penod cash generation performance because d baleves this has provided 3 useful supplermental measure related 1o 116 pincipal busingss acteaty Frae cashfiow and free cash flow
adjusted for factonng may be useful to investors to assist inunderstanding the comparability of cash Sows generated by the company’s principal business actpsty. It should nat be infered that the
entire free cash flow amound is available for discretionary expenditures, since the company has mandatory debt senice requirements and other non-discretionary expendilures that are not deducted
from the measure. Management uses non-GAAR information prncipally for intemal reporting. forecasting, budgeting and calculating compensation payments.

The company is unable to present a quantitative reconciliation of its forward-looking  non-GAAP measure sdjusted eamings and adjusted eamings per shana for the quarter ending December 31,
2020 and the years ending December 31, 2020 and December 31 2021 tothe mist directly comparable GASF financial measure, samings from continuing operations atinbutable to the company
because management cannot reliably predict all the necessary components of this GAAP financial measure without unreasonable efforts. Eamings from continuing operations atiributable to the
company include several significant items such as restructuning charges, assst impairment charges, charges for the wite-off of financing fees and the income tax effect on such items. The decisions
and events that typically lead to the recognition of these and other similar fterns are complex and inherently unpredictable, and the amount unrecognized for each item can vary significantly,
Accordingly the company is unable to provide & reconcilistion of adjusted eamings and adjusted eamings per share toeamings from continuing operations attributable to the company or address the
probably significance of the unavailable mformation, which could be matenal to the company’s future financial resulis.

The Company routinely posts important information on its website at wwwoo-i comfimestons. °I
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RECONCILIATION TO EARNINGS FROM
CONTINUING OPERATIONS BEFORE INCOME TAXES
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RECONCILIATION FOR QUARTERLY FREE CASH FLOW

15

Unzudited

Cash provi disd by (LRiEed in) cond nuing cperating activites
Cash payments for proparty. plantand eguiprant
Fraecash flow | ron-Gaar]

Cash provided by (utilized In} continuing operat ing activities
Cash panyrents for propenty, plant and equipment
Fros cash flow (non-GAAP)

Acmounts Receivables Factoned

lune 30 2030 Sepsemiber 30 2020

5 437 5 415 Difference
Sepiember 50, 2019

5 173 5 =] Differenie

Frescash flow Adjusted for Factoring (non-GAAP)

Three Monitks Ended

Septeriber 30, Jung 30, March 31, March 31, Juni 30, Sptember 30, December
2020 2020 2020 2013 2015 2019 31, 2019
H wHr 5 81l 35 [335) ] (595 3 &7 % 416 5 634
57} 16%) [130) (123) (1330 [E12] i
5 55 112 5 [435) -3 [716) & [179) % ERT 551

Three Months Ended Three Months Ended

Septernber 30, 2020 Septediber 50, 015

5 282 -] 415

157} 100

5 205 5 36

1)
195
5 216 5 10

The Companyis unabls 1o praienta quantintive racondliation of i forward-looking non-GANP measures, EBITDA and free cash Mow, for the yaar anding Decemiar 31, 2020,

o its mostdirectly comparable GAAF financial mes sures, eamings (loss ) from continuing operatiors before incoms taxes plus ibems that mara gement considers not

FlpTid N LAl of sngoing oparationd, dupraciation Jnd AmariEition and chih provided By continuing SD@ATont 1SS cash paysants fof proparty, plant and equi prsent,

B ause ma e geamantcannot rdiably pradict all of e meces sary componants of these GAAP financlal maasures without unreasona ble efforts, Earnings [loss) from

contnuing operations before Indome tanes includes several significant iems, such ad retructuring charges . asset impaimmentcharges, charge fr the write-of of firanoe

fees The decitions and events hattypically led to the recognition of thes.¢ and other similar itere sre complex and inherenly unpredictable and e amount recogni ted

for gach iem can vary signifcantly, Accordingly, the Comparny i vhablet provide a raconciliation of EBIMDA 1o sarnings (lods) from Comtinuing operations belora incoms
taxes and free cash flow o cas h provided by continuing operating activities oraddress ®eprobable significance of the unava ilable information, which could be material to the

Compary’s future financial results.
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RECONCILIATION FOR ADJUSTED EFFECTIVE TAX RATE

Unpudited Thres Manths Ended Theee Morehs Ended
Seguember 30,2020 Stembe 30,2018
Earnings (loss) fom continuing cpenations before income taxes |&) 5 376 5 [53&)
Iere ranagement cons es ot repressntative of ongolng operations [263) SE3
idj usted Earnings (loss) from cortinuing operations befor & indametaes (C) 5 114 5 127
BenaitProvision) for intamemxes (B) 5 (21 5 131)
Tax inems management consider s notrepr esemative of ongoing operamions [#1] 1]
A usted benatit | pravision) fior incometaxes (0] 5 82y 5 135)
[EMfactive Tax Rate (B)/(A) 10.9% 5 8%
it vect Effective Tax Rve (D)/(C) 36.5% 216%

Thie Company 5 orsblae tc prasect § quantitstve reconciliticn of i forward-keking ron-0AAF mesure, sdjused sffacSve taxrate, S tha quarter and ya ot ending Decambar T, 2000 and 2001
£Q S il d ety com ped Bt GAAP find~Cisl Makiur e, 240w on b ifcoma it divided By 40 g [loag) b om matifuntg Spa Brd BEone income L, Baciuis
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RECONCILIATION FOR NET DEBT
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