UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K
CURRENT REPORT

Pursuant to Section 13 OR 15(d) of
The Securities Exchange Act of 1934

November 29, 2016
Date of Report (Date of earliest event reported)

OWENS-ILLINOIS, INC.

(Exact name of registrant as specified in its charter)

Delaware 1-9576 22-2781933
(State or other jurisdiction (Commission (IRS Employer
of incorporation) File Number) Identification No.)
One Michael Owens Way
Perrysburg, Ohio 43551-2999
(Address of principal executive offices) (Zip Code)

(567) 336-5000
(Registrant’s telephone number, including area code)
(Former name or former address, if changed since last report)

Check the appropriate box if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

ITEM 7.01. REGULATION FD DISCLOSURE.

Owens-Illinois, Inc. Chief Financial Officer Jan Bertsch is scheduled to make a presentation at the Citi 2016 Basic Materials Conference on November 29,
2016 at 2:00 p.m., Eastern Time. A live webcast of the presentation will be available at the following link:
http://www.veracast.com/webcasts/citigroup/basicmats2016/91108135515.cfm. The replay from the conference will be posted within 24 hours of the
presentation and will be archived through this link for 90 days. A copy of the presentation slides, which will be discussed at the Conference, is attached hereto
as Exhibit 99.1 and will also be available on the Company’s website, www.o-i.com/investors.

The information contained in this Item 7.01 is being furnished and shall not be deemed “filed” with the Securities and Exchange Commission or otherwise
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the Securities
Exchange Act of 1934, as amended.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.



Exhibit
No. Description

99.1 Citi 2016 Basic Materials Conference Presentation Slides

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

OWENS-ILLINOIS, INC.

Date: November 29, 2016 By: /s/ Jan A. Bertsch
Name:  Jan A. Bertsch
Title: Senior Vice President and

Chief Financial Officer
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i Largest glass container producer with leading
positions in key global markets

= #1 position in Europe = #1 position in Latin America
= #1 position in North America * Leading position within Southeast Asia
* #1 position in Australia and N. Zealand = Foothold in China

i O-l: Strong franchise in growing markets

Trusted by the world's leading and Globally, O-1 markets are growing
emerging brands at ~1% per annum

Food & Beverage Markets
2017 - 2019 CAGR

Source: Euromonitor



I WhyoO-?

Investment thesis Strategic plan

*» Global leader in glass packaging =  Establish revenue and operational

= Well positioned to modestly grow volume stability

Secular frands support glass growth | =  Improve commercial and end-to-end

Select opportunities for smarter growth supply chain perfﬂrmance

* Comprehensive strategic plan =  Develop new business

* Positioned to increase adjusted EPS' and = Inlegrate and madmize the value of
free cash flow to deleverage balance sheet our recent acquisition
and drive long-term value | =  Create breakthroughs in processes,

products and services

=  QOptimize organization and develop
talent

! Adjusted EPS excludes items mansgement does not consider representative of ongoing operations.

i End market demand trends for glass packaging

NORTH AMERICA EUROPE

= Well balanced supply and demand * Supply/demand dynamics essentially unchanged

= Very dynamic marketplace in beer; = Solid export trends, given FX rate

strength {{RRFSMERIAAY imports = Continuing, but less intense, price dynamics

LATIN AMERICA ASIA PACIFIC
* Attractive growth trends in Mexico * Modest growth in Oceania
* General economic slowdown in Brazil * Profitable growth in @merging markets

* One-way glass is fastest growing
package in Brazil



Solid progress on strategic
initiatives

On track to deliver incremental segment operating profit of
~$50M to ~$70M in 2016

* |mproved year-on-year manufacturing efficiencies at 60% of
plants

* |ncreased asset stability through reduced unscheduled
downtime

* |Improved quality and decreased waste
* Established global supply chain team executing its action plan

= Evolving Key Account Management

* Using cross-functional teams and better alignment of internal processes
to meet customer needs

Strong gains from
investments in Mexico

Acquired food & beverage business

= Strong business performance continues

» Solid gains from new furnace in Monterrey

» On track to deliver first year synergies with productivity

and cost savings

Joint Venture with Constellation Brands, Inc.

= Successful partnership generating stronger-than-projected
operating results

= Exposure to fast growing U.S. beer imports
» Manufacturing productivity on the rise
= Second furnace now fully operational

* Modestly earnings accretive expected in 2H16




Full year 2016 outlook

Key recent developments
* Broad USD strengthening since U.S. presidential election
* Modest pressure on sales volumes offset by cost savings and tax

Adj. EPS' guidance: $2.27 - $2.32
* Likely in lower half of range, given incremental $0.02-$0.03 FX headwind in Nov and Dec

Free Cash Flow? guidance: ~$300M
* Incremental FX headwind in seasonally-high cash generating 4Q

Continued progress on deleveraging: ~3.8x expected at year-end 2016
* Net debt projected to be down more than $200M in 2016

» (Owerall organic volume growth projected to be ~19% for full year

Organic volume growth = 1% ® * In mature markets, volume growth expected to be >1%

= In emerging markets, lower sales due to macro weakness and investments in assels
Segment operating profit +100 bps ® *  Margin expansion of 120 bps through 3Q16, with gains in all regions except Asia
margin expansion Pacific (geographic sales mix; planned rebuilds)

' St Lk N1 FEconZiion 15 Srpecind BRUSHRT BRTRgs - FY 18 Forecast i e appieds of tha pesenason
See lable eriitied Reconcihipbon I fres cash Sow in the appenda of thiy presentabion

Continuing to manage pension liabilities

Pension Accounting Impacts Annual EPS
» Sustained non cash pension expense

reduces EPS by ~ $0.407

$3.00 . . . P
= Actively managing pension liabilities
$2.50 *  Term-vested buyouts
+  Annuities
$2.00 ! . : :
* Conversion from defined benefit to defined
contribution plans
$1.50
» De-risking efforts reducing our sensitivity
$1.00 to changes in discount rates
« Today, a 50 bps change in discount rates
$0.50 impacts the bottom line by approximately $8M
« Several years ago, the change would have
$0.00 been approximately $20M
Ad) EPS Adj EPS, axcl, "amortization of
(midpt of guidance range) actuarial loss®

! Relsted o the “amortization of actusarial loss” component of pension expense, which is included in GAAP EPS and adusted EPS



Continuing progress on asbestos-related liability

Total Asbestos-Related Liability?
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« Payments reduce the total estimated
asbestos-related liability

! Asbesios liabilty amounls are based on the Company's Form 10-KIA for the year ended Dec. 31, 2015 The Company's ulimate asbesios-relaled liability cannol b astimated with certa
ol ks fubure comprahansie annial redews, the Company will sstimate (ts (otal asbesios-relabed lability and such neviinvs may resll in edjustments to the Labdity accnied at the B of the neveenw

¥ Aabenios paymenls are mcluded i Cash provided by coninuing opersting actvbies and free cach low. See table antitled Recanciliation o free cash Now in the appandis of this preseniation

2016 management priorities

Establish and maintain revenue and operational stability
Improve commercial and end-to-end supply chain performance
Maximize the value of the food and beverage acquisition in Mexico

Leverage an enterprise approach and ensure accountability

Exercise a balanced approach to volume and price

Improve operational performance through asset stability, quality,
higher productivity, improved flexibility and lower inventories

Continue to reduce structural costs

Improve margins and earnings

Generate strong cash flows in local currencies
~5300M free cash flow at current exchange rates'

Deleverage the balance sheet

Assumes Cctober 31, 200 exchange raies continue for remander of the year. See e \abls entited Reconcilation 1o fres cash fiow in the appendia of this presamtation

nfy. Ag pean

$130M estimated
asbestos payments in
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Appendix

| Reconciliation to expected adjusted earnings - FY16 Forecast

(Dallars in millions, except per share amosnts |

U udited
Forecast for Year Ended
December 31, 3016
High End
Lovwt End of of
Guidance Guidance
—PRange _Range
Earnings from continuing operations attributable 1o the Company 5 359 L1 s 367
Items management considers not representative of ongoing operations:
Aestructuring, asset impairment and related ehargﬁ:" 19 15
compensation for land in China that the Company was
required to return to the government ™ (7 [E]
Mot benedit for income tax on items abave™ L] 14)
Metimpact of noncontrolling interests on items above™ 2 F]
Total adjusting ibems 5 10 ] 10
Agdjurs e earnings 369 w 77
Diluted average shares (thousands) 162 S0 162 500
Earnings per share from continuing operations [diluted) 2 221 1.1 2 226
Adjusted earnings per share E 237 (1] E 2132

(8] Theitems management condiders not representative of ongoing operations does notinclede an adjustment for
asbestos-related costs, The adjustment for asbestos-related costs, if any, will not be determined until the
caompany completes its annual comprehensive legal review in the fourth quarter,

{b) Includes management decisions through the third quarter of 2016, Further actions may be taken in 2016,



Reconciliation to free cash flow

§ Millions
2018
Fest
Cash flows
Cash provided by continuing operating activties ~ $ 750
Cash utilized in investing activties -1 {a)
Cash provided by financing activties 5 (a)
Free cash flow
Cash provided by continuing operating activties ~ § T50
Additions to property, plant and equipment - {450)
Free cash fiow ~ % 300
(a) Management s not able to estimale this amount
Mote: Management delines free cash Bow a8 caph provided B fj operaling acihibies less addilions to propery, pl

from conbinung ope: ns (both as detesrmned in

Impact from currency rates

Approx. translation

impact on EPS from 10%

FX change
Euro $0.10
Mexican peso $0.07
Brazilian real $0.05
Colombian peso $0.03
Australian dollar $0.05
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