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ITEM 7.01. REGULATION FD DISCLOSURE.

Owens-Illinois, Inc. (the “Company”) Chief Executive Officer Andres Lopez and Chief Financial Officer John Haudrich are scheduled to make a presentation
at the Credit Suisse 32nd Annual Basic Materials Conference on Tuesday, September 10, 2019 at 12:15 p.m., Eastern Time. Mr. Lopez and Mr. Haudrich will
provide an update to the Company’s third quarter 2019 outlook during the presentation.

A live webcast of the presentation will be available at the following link: https://event.webcasts.com/viewer/event.jsp?ei=1260621&tp_key=540290c392. The
replay from the conference will be posted within 24 hours of the presentation and will be archived through this link for 90 days. A copy of the presentation
slides, which will be discussed at the Conference, is attached hereto as Exhibit 99.1 and will also be available on the Company’s website, www.o-
i.com/investors.

The information contained in this Item 7.01 is being furnished and shall not be deemed “filed” with the Securities and Exchange Commission or otherwise
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the Securities

Exchange Act of 1934, as amended.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Exhibit

No. Description
99.1 Credit Suisse 32nd Annual Basic Materials Conference Presentation Slides

104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

OWENS-ILLINOIS, INC.

Date: September 10, 2019 By: /s/ John A. Haudrich
Name: John A. Haudrich
Title: Senior Vice President and Chief Financial Officer




Exhibit 99.1

32ND ANNUAL BASIC MATERIALS CONFERENCE - 2019

ANDRES LOPEZ - CEOQ
JOHN HAUDRICH - CFO




SAFE HARBOR COMMENTS

Forward-Locking Statements

This document contains “forward-looking™ statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended (the "Exchange Act”) and Section 2TA of the
Securies Act of 1933, Forward-looking statements reflect the Company's current expectations and projections about fufure events at the ime, and thus invohse uncertamty and nsk. The
words “bebeve " “expect,” "anticipate,” “will,” “could,” "would,” “should,” “may,” “plan,” “estimate,” ‘ntend,” “predict,” “potential” "continue,” and the negatives of these words and other similar
expressions generally identdy forward-looking statements.

It is possible the Company's future financial performance may differ from expectabons due to a variety of factors ncluding, but not liméted to the following: (1) foreign currency fluctuations
redatie to the LS. dollar, (2) changes in capital availability or cost, mcluding mterest rate fluctuations and the ability of the Company to refinance debt at favarable terms, (3) the general
poltical, economic and competitive conditions in markets and countries where the Company has operations, including uncertainties related to Brexit, economic and social conditions,
disruptions in the supply chain, competitve pricing pressures, mflation or deflation, and changes in tax rates and laws, (4) the Company’s ability 1o generate sufficient fulure cash flows to
ensure the Company's goadwill is not impaired, (5) consumer preferences for alternative forms of packaging, () cost and availability of raw materials, labor, energy and transportation, (7)
the Company's ability to manage its cost structure, including its success inimplementing restructuring plans and achieving cost savings, (B) consolidation ameng competiiors and
customers, (9)the Company’s ability to acquire businesses and expand plants, integrate operations of acquired businesses and achieve expected synergies, (10) unanticipated
expenditures with respect to data privacy, emvironmental, safety and health laws, (11) unanticipated operational disruptions, including higher capital spending, (12) the Company's abiity to
further develop its sales, marketing and product development capabiliies, (13) the failure of the Company's joint venture partners to meet their obligations or commit additional capital to
the: joint venture, (14) the ability of the Company and the third parties on which it relies for information technology system support to prevent and detect security breaches related to
cybersecurity and data privacy, (15) the Company’s ability to accurately estimate its total asbestos-related liability or to control the iming and occurrence of events related to outstanding
asbestos-related claims, mcluding but not imited 1o settlements of those clasms, (16) changes in U.S. trade policies, (17) the Company's ability 1o achieve its strategic plan, and the other
rigk factors discussed inthe Company's Annual Report on Form 10-K for the year ended December 31, 2018 and any subsaquently filed Quarterly Report on Form 10-0Q.

It is not possible to foresee or identify all suchfactors. Any forward-looking statements in this document are based on certain assumplions and analyses made by the Comgany in light of its
expenience and perception of historical trends, current conditions, expected future developments, and other factors it believes are appropniate in the circumstances. Fonward-looking
statements are not a guarantee of future performance and actual results or developments may differ matenially from expectations. While the Company continually reviews trends and
uncerambes affecting the Company's results of operations and financial condition, the Company does not assume any obligabion to update or supplement any particular forward-looking
statements contained in this document.

The Company routinely postsimportant information on its website — www.0-i.comiinvestors. °I
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WHY CONSIDER 0-1?

« Leading glass packaging company with global reach to partner with growing brands
spanning a broad range of end use categories

» Glass to benefit from megatrends like premiumization and sustainability

» MAGMA represents a breakthrough innovation that will fuel an entirely new and
more profitable business model for glass

» Executing sound strategy but taking steps to accelerate performance improvement

Capital allocation focused on debt reduction

FOCUSED ON CASH FLOW GENERATION AND DEBT REDUCTION




STABLE EARNINGS - ACTIONS TO ACCELERATE PERFORMANCE

MET SALES ($M)
VALUE CREATION LEVERS BEING ENGAGED —_—
» Secured 8% of the Targeted 10% Cumulative New Volume Growth _—
» Ongoing Structural Cost Programs Delivering Results
» Next MAGMA Pilot Targeted for Holzminden Germany in 2H19 B
» Capital Allocation Skewed Toward Debt Reduction §5.500
55,000 - -—
FURTHER STEPS TO ACCELERATE PERFORMANCE el 2 L
aEBITDAT ($M)
= Accelerated Cost Reduction Initiative $1.400
Focused on SG&A and supply chain costs to identify untapped $1,200
opportunities $1000
+ Optimize Business Portfolio 800
= Rebalancing O-1 network in alignment with the direction of strategic $600
customer ambitions and cash generation /return opportunities S400
» Increased Focus on Cash Generation a0
= Aligning supply with demand to properly manage imventories 2016 07 31 LTMEN2010
—s—aEEITDA Margin °I
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GLOBAL O-I NETWORK VOLUME TRENDS GENERALLY STABLE -
ADDRESSING POCKETS OF CHALLENGING DEMAND TRENDS

ORGANIC SALES VOLUME GROWTH TRENDS MIX BY CATEGORY (2018)

4%

0% « o
0% = Food
4
20% e AM A
40% 53% of O- Vol = Wing
P 015 016 X 0 et
= = Totnl bl Laghcy? e Total Ol bitrvesic? B
%
0% e
W% :
20 — 13% I = Beer
-£0%
40% e %% = Food
g 2y
o
A0ie i e = 5 = 1% 3?*0104\":!1, a Wing
14 N L l o w Spieny
——lurgren Motaes” gy —ryy Facie 15%

= Criher

10%
= 1% g
A48 s Bogr
Americas u Faod
AB0E 6%
e AP A%% MAB
'-Eh.' bl Bpl ALDERING S 1““0,”,‘”
L e 12%

] = Wing
01 0 e T

- Spens
o 8, Pl I
— 13% - u Ciihar o
w




MAGMA
BREAKTHROUGH INNOVATION

Reinvent how glass can be made:

+« MNew capacity at lower capital commitment and intensity

Total cost of ownership below legacy

» Increased scalability

« Rapid new capacity deployment and asset portability
» Production flexibility to support diversified offerings
» Competitively enter new markets at lower risk

Superior sustainability profile

MAGMA Development (2019 - 2022+)
Generation 1 Generation 2 Generation 3

Moduiar end-to-end system Optimized moduiar
(meiter, forming, efc) end-o-end sysiem
(autormation,
digitization, efc)

Expanded Number e




GLASS: THE WORLD'S MOST
SUSTAINABLE PACKAGE

In a world where sustainability is more important
than ever, we are proud to make an inherently
sustainable product.

» Made from natural, readily available raw materials

100 percent endlessly recyclable into new food-safe
glass packaging

Great fit for circular economy
Reusable over and over again
Reusable bottle can be refilled an average of 25x
Provides UV protection
Does not impact the product's taste or integrity
« Only food contact material ‘Generally Recognized as

Safe’ by U.S. Food and Drug Administration

ol




OUTLOOK UPDATE

3Q19 OUTLOOK

FY19 OUTLOOK

aEps’ FX Sensitivity:
« Adjusted outlook primarily reflects ~30.05 unfav FX pressure (8/31 « aEPS— FX pressures(8/31vs 7/30rates) represents a potential
vs T/30 rates) including impact of hyperinflation in Argentina ~50.10 headwind to FY19 aEPS outlook of $2.40- $2.55
» Softersalesvolume partially offset by lower costs » aFCF*— FXpressures (8/31vs 7/30rates) represents a potential
e ~350M headwind to FY 19 aFCF outlook of $260M
i =5 + Includes estimated impact of hyperinflation in Argentina
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CAPITAL ALLOCATION DIRECTED TO LIABILITY REDUCTION

PRIORITIES LEVERAGE RATIO"
De-risk Balance Sheet o \_

(Rt

» Deleveraging: Atop priority to reach ~3.0x by 2021
+ Asbestos: De-risking plan on track
+ Pension: Reduction in PBO to minimize risk

i i : At i i ASBESTOS-RELATED LIABILITY
« Divestitures: Actively engaged on projects to drive debt down = oopibe cripimed

Fund Strategy \
» CapEx: Prioritizing spend on maintenance and select g =

strategic initiatives including MAGMA . -

s e 2021

G e 2021

Return Value To Shareholders
+ Dividend: Initiated in 2019 35,000

PENSION LIABILITY

+ Share Repurchase: " \
3,000
Currently focused on debt reduction ﬁ -
Share repurchases would be an increasing pnonty as leverage ratio §1,000 . fm,f.'_"_é
L ]

approaches ~3.0x and progress with divestitures

ainaased by dnicling Nt Dabf By i Agresment EEMTDA forthe yearended. See the appendix for Rriher disdogare 2005 2018 2021




KEY CONCLUSIONS

» Strong competitive position as preferred global glass supplier
» Positioned to capture future volume growth in glass

» MAGMA development represents a breakthrough technology
» Taking necessary steps to accelerate performance

» Capital allocation focused on liability reduction

» Attractive value creation opportunities

10
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NON-GAAP FINANCIAL MEASURES

The Company uses certain non-GAAP financial measures, which are measures of its histonical or future financial performance that are not calculated and presented in accordance with GAAP, within the
meaning of apphcable SEC rubes. Managernent believes that its presentation and use of cenain non-GAAP fnancial measures, including adusted sarmings, adjusted eamings on & Conslant currency basig,
adjusted eamings par share, adjusted eamings per share on a constant currency basis, adjusted EBITOW, Credit Agreement EBITDA, and adjusted free cash flow, provide relevant and useful supplameantal
financial mformation. whach is wadely used by analysts and inmstors, as wall as by management in assessing bath consolidated and business undt parformance. These non-GAAP measures are reconciled to
the most directly comparable GAAR measures and should be considered supplemental in nature and should not be considered in isolation of be construed as being mane imponam than comparable GAAR
MEEsUres.

Credit Agreement EBITOA mcludes the add back to earmangs from continuing operations of consolidated interest expense, provision for taes based on income, depreciation expense. amomization expenss,
extraordingry, unuseal or non-recuring #ems, fees, costs and expenses in connection with loan agreements, minority share owner's interest, and certain allowed pro forma adjustments for acquisition,
mangers. combinations and drvastiures.

Adpsted eamings relates to net eamings from continuing operations sttributable to the Company, exclusive of items management considers not representatie of ongoing operations because such items are
not reflective of the Company's pancipal business actity, which is glass containes production. Adusied eamings on a constant curmency basis are defined the same as adpsted sarmangs plus an adustrment
to translate phor year results using cument year foreign cumency exchange rates. Adpsted eamings are diided by weighted sverage shares oulstanding (diluted) to derme adpusted eamings per share.
Adpsted eamings per share on a constant curency basis are defined the same as adusted earmangs per share plus an adustmaent to translate prior year results usmg cument year foreign cumency exchange
rates. Adjusted EBITDA ncludes the add back to eamings fom cortinuing aperations before income 1axes of items management considers not representative of ongoing operations, consolidated interest
expense, provision for taxes, deprecistion expensa, and amorization expense. Management uses adjusted eamings, adjusted eamings on & constant curmency basis, adjusted eamings per share, adjusted
warnngs per share on a constant cumency basis, segmenl operating profit and segment operating profit margn to evaluate #% period-ovar-period operating peformance because it bebeves this provides a
uaefil supplermental measure of the results of operations of its principal business actrdty by excluding fems that are not reflactive of such operations.  Adpusted eamings, adjusted eamings on a constant
currency basis. adjusted aamings per share, adusted eamings per share on a constant currency basis and adusted EBITDA may be useful to imestors in evaluating the underying operating peformance of
the Company's busingss as these measures eliminate items that are not reflectne of ts principal busingss actnity,

Further, adjusted free cash flow relates to cash provided by continuing operating actidties less cash payments for property, plant and equipment plus asbestos-related payments. Management uses adusted
free cash Bow to evaluate its penod-over-penod cash gengration pedormance because i balveves this provdes a useful supplémental measune related fo its principal busingss actnty. Adjusted free cash Bow
may be useful to irvestors to assist in understanding the comparability of cash flows generated by the Company's principal business actdty. Since a significant majonty of the Company's asbestos-related
«claims are expected to be recerved in the next ten years, adusted free cash flow may help investors to evaluate the long-term cash generation ability of the Company's principal business acteaty asthese
asbestos-related payments decling. It should net be nferred that the entire adpisted free cash flow amount is available Tor discretionary expenditures, since the Company has mandatory debl serdce
requirements and cther non-discretionary expenditures that are not deducted from the measure. Management uses non-GAAP information principally for internal reporting, forecasting. budgeting and
calculating compensation payments.

The Company roulinely posts important information on its websile 8t wwaww.o-icomfirestons.
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FX IMPACT ON EARNINGS

APPROXIMATE ANNUAL TRANSLATION
IMPACT ON EPS FROM 10% FX CHANGE

EUR
N
BRL
cop
AUD

£0.08
£0.04
50.02
50.01
50.04

EUR
N
BRL
coP
AUD

FX RATES USED FOR FY19 GUIDANCE
[AUGUST 30, 2018)

1.10
202
417
3436
067
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RECONCILIATION FOR ADJUSTED EBITDA

14

£ inmillions, except aERITDA Margin

Kt Earnings [loss)

Gadn (loss) from discontinued operations
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Restracturing sssetl impairment and other changes
Acguisiticn-related fair valug isventory adjustments
Pension setthement charges
iterms impacting other expense, net
ResSnacturing seset impalrment and cSher changes
Pensipn settiement charges
Charge for asbestos-related Costs
Strategic transaction ¢odts
Asquiziticn-reliied fair value issmngible adjemiments
Equity earnings redated changes
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RECONCILIATION FOR ESTIMATED ADJUSTED FREE CASH FLOW &
NOTE TO ESTIMATED ADJUSTED EARNINGS

15

Einmilllions 2005
1H1g Foerecast

Cash provided by (wtilized in] continuing operating activities L1F 5550-575
Cash payments for property, plant and equipment [233) 1450-475)
Asbestos-related payments 103 160
Adjusted free cash flaw (pan-GRAF) 5 [792] 5 ]
Cash utilized in investing activities E 1210 L

cash provided by (utilized in] financing activities 5 ST6 3}

=) Forecasted amounts for full year 2019 are not yet determinakle at this time.

Note: Foral panods after June 30, 2019, the Company & unable 1o pressnt & quantfatve reconcliation ofits Berani-ooking nan-GAAF measure, aoiafed samings and sdisled amings per share 10 23
most directly comparatie GAAP dnancial mearure, eamings i continuing poeralions alnbufaive in e Company, because management cawod ralably previct af of he neceszary components o0f i
GAAP Snangil rkgunt whour crorpiscoatl Wi, Earmaingd fom continuing oot sritueably 1ot Complay inoluoes Sl SOrsicant B, S0 5 resrucining Chanpss, IgSel ImpainTial
changes, charpss for the writs-0ff of fnance s, and the income i BNBr on such Bems. The Oecision: and events Mal fpcally Bad fb Me recogniion of Mese and alher smiar RSms Ge Compisr and
inharently unprecictable, and fhe amount recognined forach ifam can vary sgnificantly. Actordingly, the Company & unable o provicle @ reconciliaion of adusied eamnings and adusied eannings per thars fo
SAINGS Fom conlining QPSEONT AEbLLANE 10 the Company O aoaness the prodabls sgricance of the unavalzils inbamaton, whih couly be material 1 the Company's fufure Snancial resuls
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RECONCILIATION FOR LEVERAGE RATIO
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5 in millions, extept Net debl divided by Cradit Agreament EBITDA
Year Ended December 31,

oig s
Net Earnings Pre 158
Eamings [Loss) from discontinued operations 113 4]
Eamings from continuing operations 185 182
Intenest expense (net] el 151
Inferest intome El 1]
Pravision for income taxes ple ] 106
Deprecingion k- 3
Amortization of intangitles 105 25
EBITDW [non-Gaar) 1080 936
BAdjustments to ERITDA:
RESTTUCTUNINg, 355ET IMpairment and other 02 ]
Pension settiement chages Th =
Charges Tor asbesiosrelated COSIS 115 N
Credit Agreement EBITDA 1341 1,255
Total deby 5341 5573
Less sh 32 3
et debt [non-GAAR) E 5174
Net debt divided by Credit Agreement EBITD& (non-GaaF) 356 &0

Maahi For il pavinds e 2018, the Complay & Unali 19 prisint & Quaitaiig nconciatn oF i SAENBang Aar-GAAP MG, el
it e By Cracit Agresment EBITDA, 1o s most oiecty comparabls ULS. GAAR Snancial measure, Nel Eamings, because

cannod rediably precict al of he necessary components of ths U5 GAAP fnanciad measune mithoot unneasanabis etz Net
Exmm: SOVEFE SOANCAY BETIS. SUCH 85 NESIUCTLNNG. BRSS! IMPAITIENT A0 oUher Chanes, CRAaMES Kor I Rrie-of of Bnance
feed, and ihe income (e affect on SUCh Kems.  The OBCEONS and evants Inaf fypcaly kead o he recagniton of these and aiher smiar non-
GAAP gofustments are inhevanty urprodictable a5 0o i and whan ey may cccwr. Theinaddty 00 provice & reconciliasion & ol 1o tha
unpreaciabiy and IMe redafed SNTCUDES i B5SSE59 1he POTENDE SNGNCEN IMPar! oF I NON-GAAR SOUSIMENTS.  FOrEhe Same MBastes,
the Company s pnadd o aovess Me prodabie sonifcance of ihe wnaaiable inbrmaton, watch Couly be mafenal fo he Companys {biure
#nancial results




