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ITEM 7.01. REGULATION FD DISCLOSURE.

Owens-Illinois, Inc. (the “Company”) will host an investor day on November 14, 2018. A live webcast of the event will begin at 8:30 a.m., EST and
presentation materials will be available on the Company’s website, www.o-i.com/investors, in the Presentations & Webcast section. A replay of the webcast
will be available following the call. A copy of the presentation slides, which will be discussed at investor day, is attached hereto as Exhibit 99.1.

The information contained in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed “filed” with the Securities and Exchange
Commission or otherwise incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as
amended, or the Securities Exchange Act of 1934, as amended.

ITEM 8.01. OTHER EVENTS.

On November 14, 2018, the Company announced that its Board of Directors (the “Board”) has declared a cash dividend of $0.05 per share on all of the issued
and outstanding shares of the Company’s common stock, payable on February 12, 2019 to shareholders of record on the close of business on January 22,
2019. The Board anticipates declaring a dividend in future quarters on a regular basis; however, future declarations of dividends are subject to Board approval
and may be adjusted based on the Company’s results of operations, financial position and cash flows or as business needs or market conditions change.

Also on November 14, 2018, the Company announced that the Board has authorized a $313 million increase to the Company’s existing $400 million share
repurchase program for its common stock that was previously announced in February 2018. With this increase and taking into account repurchases already
made under the existing program, the Company had approximately $600 million in remaining repurchase authority as of November 1, 2018.

Under the repurchase program, repurchases can be made from time to time using a variety of methods, which may include open market purchases, privately
negotiated transactions, accelerated share repurchase programs, or otherwise, all in accordance with the requirements of the Securities and Exchange
Commission and other applicable legal requirements. The specific timing, price and size of purchases will depend on prevailing stock prices, general
economic and market conditions, and other considerations. The repurchase program does not obligate the Company to acquire any particular amount of its
common stock, and the repurchase program may be suspended or discontinued at any time at the Company’s discretion.

Forward-Looking Statements

This Current Report on Form 8-K contains “forward-looking” statements within the meaning of Section 21E of the Securities Exchange Act of 1934 and
Section 27A of the Securities Act of 1933. Forward-looking statements reflect the Company’s current expectations and projections about future events at the
time, and thus involve uncertainty and risk. The words “believe,” “expect,” “anticipate,” “will,” “could,” “would,” “should,” “may,” “plan,” “estimate,”
“intend,” “predict,” “potential,” “continue,” and the negatives of these words and other similar expressions generally identify forward-looking statements. It is
possible the Company’s future financial performance may differ from expectations due to a variety of factors including, but not limited to the following: (1)
foreign currency fluctuations relative to the U.S. dollar, (2) changes in capital availability or cost, including interest rate fluctuations and the ability of the
Company to refinance debt at favorable terms, (3) the general political, economic and competitive conditions in markets and countries where the Company
has operations, including uncertainties related to economic and social conditions, disruptions in the supply chain, competitive pricing pressures, inflation or
deflation, and changes in tax rates and laws, (4) the Company’s ability to generate sufficient future cash flows to ensure the Company’s goodwill is not
impaired, (5) consumer preferences for alternative forms of packaging, (6) cost and availability of raw materials, labor, energy and transportation, (7) the
Company’s ability to manage its cost structure, including its success in implementing restructuring plans and achieving cost savings, (8) consolidation among
competitors and customers, (9) the Company’s ability to acquire businesses and expand plants, integrate operations of acquired businesses and achieve
expected synergies, (10) unanticipated expenditures with respect to environmental, safety and health laws, (11) unanticipated operational disruptions,
including higher capital spending, (12) the Company’s ability to further develop its sales, marketing and product development capabilities, (13) the failure of
the Company’s joint venture partners to meet their obligations or commit additional capital to the joint
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venture, (14) the Company’s ability to prevent and detect cybersecurity threats against its information technology systems, (15) the Company’s ability to
accurately estimate its total asbestos-related liability or to control the timing and occurrence of events related to outstanding asbestos-related claims, including
but not limited to settlements of those claims, (16) changes in U.S. trade policies, (17) the Company’s ability to achieve its strategic plan, and the other risk
factors discussed in the Annual Report on Form 10-K for the year ended December 31, 2017 and the Company’s other filings with the Securities and
Exchange Commission. It is not possible to foresee or identify all such factors. Any forward-looking statements in this Current Report on Form 8-K are based
on certain assumptions and analyses made by the Company in light of its experience and perception of historical trends, current conditions, expected future
developments, and other factors it believes are appropriate in the circumstances. Forward-looking statements are not a guarantee of future performance and
actual results or developments may differ materially from expectations. While the Company continually reviews trends and uncertainties affecting the
Company’s results of operations and financial condition, the Company does not assume any obligation to update or supplement any particular forward-
looking statements contained in this Current Report on Form 8-K.

ITEM 9.01. FINANCIAL STATEMENTS AND EXHIBITS.

(d) Exhibits.

Exhibit

No. Description
99.1 Owens-Illinois, Inc. Investor Day 2018 Presentation Slides




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

OWENS-ILLINOIS, INC.

Date: November 14, 2018 By: /s/ Jan A. Bertsch
Name: Jan A. Bertsch
Title: Senior Vice President and

Chief Financial Officer
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SAFE HARBOR COMMENTS

Forward-Looking Statements

This prasantation contains “forward-looking” statemants within the meaning of Saction 21E of the Securities Exchangsa Act of 1834, as amanded (the "Exchanga Act”) and Section 2TA of
the Securities Act of 1933, Forward-looking statements reflect the Company's current expectations and projections about future events at the time, and thus involve uncerainty and rigk.
Thir words “beliewe,” “axpect,” “anticipate,” “will,” “could,” “would,” “should,” “may,” “plan,” “estimate,” “intend,” “pradicl,” “potential,” “continue,” and the negatives of these words and other
similar expressions generally identify forward-looking statemants.

It is possible the Company’s future financial performance may differ from expectations due to a variety of factors including, but not limited 1o the following: (1) foreign currency fluctuations
reelative 1o the U.S. dollar, (2) changes in capital availability or cost, including interest rate fluctuations and the ability of the Company to refinance debt at favorable terms, (3) the general
political, economic and competitive conditions in markets and countries where the Company has operations, including uncertainties related to economic and social conditions, disruptions in
the supply chain, compelitive pricing pressures, inflation or deflation, and changes in Lax rates and laws, (4) the Company's ability to generate sulficient fulure cash flows 1o ensure the
Company's goodwill is not impaired, (5) consumer preferences for altemnative forms of packaging, (8) cost and avallability of raw materials, labor, enargy and transporation, (T) the
Company's abllity 1o manage its cost structure, including its success in implementing restructuring plans and achieving cost savings, (8) consolidation among competitors and cusiomers,
{3} the Company's ability 1o acquire businesses and expand plants, integrate operations of acquired businesses and achieve expected synergies, (10) unanticipated expenditures with
respect to environmental, safety and health laws, (11) unanticipated operational disruptions, including higher capital spending, (12) the Company's ability to further develop its sales,
marketing and product development capabilities, (13) the failure of the Company’s joint wenture partners to meel their obligations or commil additional capital to joint veéntures, (14) the
Company's ability to prevent and detact cybarsacurity threats against its information tachnology systems, (15) the Company's ability to accurately estimate its tolal asbesios-related liability
of to conirol the timing and occurmence of events related lo oulstanding asbestos-related claims, including but not limited to settlements of those claims, (16) changes in U.S, trade policies,
{17} the Company's ability to achieve its strategic plan, and the other risk factors discussed in the Annual Report on Form 10-K for the year ended Decernber 31, 2017 and any
subsequently filed Annual Report on Form 10-K, Quarterly Report on Form 10-Q or the Company's other filings with the Securities and Exchange Commission,

It i not possible to foreses or ientify all such factors. Any forward-looking stalements in this presentation are based on certain assumptions and analyses made by the Company in light of
its experence and perception of historical trends, curment conditions, expected future developments, and other factors it believes are appropriate in the circumstances. Forward-looking
statements are nol a guaraniee of future performance and actual results or developments may differ materially from expectations. While the Company continually reviews trends and
uncartainties affacting the Company's rasults of aperations and financial condition, the Company does not assume any cbligation to update or supplement any particular forward-looking
statements contained in this presentation.

The Company roulinely pests impartant information on its website - www.o-L.comfinvestors.
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ANDRES LOPEZ /T CED
Transformational Journey




AGENDA

.

Where we started

Progress made

Converging forces for glass and O-| growth
Deeper understanding of our strategy

Financial commitments

Q&A

INVESTOR DAY 2018




O-I'S DRAMATICALLY BETTER POSITION TODAY
ENABLES OUR FUTURE

INCREASED SALES VOLUME GROWTH
aEPS -379 12% for O-|

SHARE REPURCHASE | ADJUSTED FREE MARGIN
$125M CASH FLOW EXPANSION
share buybacks ~$395M average é +170 basis points

A
INTEGRATING Q@ DE-RISKING ‘

Reduced legacy
liabilities ~20%

ACQUISITIONS

&8 INVESTOR DAY 20148




DELIVERING ON OUR TRANSFORMATION

2016-2018 Rising eamings; solid cash generation; deleverage: initiate share buybacks

Business stability
Commercial performance
Flexibility

Structural cost reduction

Performance culture & talent
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DELIVERING ON OUR TRANSFORMATION

2016-2018 Rising earnings; solid cash generation; deleverage; initiate share buybacks

Commercial performance ‘ ;
Grow & expand given

Flexibility . favorable market trends

_ INITIATE QUARTERLY
Structural cost reduction Structural cost DIVIDEND

Performance culture & talent improvement $0.05 per share starting 1Q19

1 Sustainability 'ﬁ

1 Breakthrough technology

-1 Capital allocation
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DELIVERING ON OUR TRANSFORMATION

2016-2018 Rising eamings; solid cash generation; deleverage: initiate share buybacks

Commercial performance o Grow & expand given BEYOND 2021

Flexibility | favorable market trends

Structural cost reduction Structural cost Siﬁm“ﬁf&d. agile
improvement organization

Sustainability O CDrhnmtlercialize
technology

Performance culture & talent

Breakthrough technology
: . 0 Continued momentum
-1 Capital allocation
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RENEWED
INTEREST

IN GLASS
Gl




2016: INFLECTION POINT FOR GLASS GROWTH

WORLDWIDE (excluding China) GROWTH IN DEVELOPED MARKETS
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PROJECTED GROWTH IN THE GLASS INDUSTRY 2019-2021

|
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e
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KEY MARKET TRENDS

O © &

PREMIUMIZATION SUSTAINABILITY HEALTH & WELLNESS
Value redefined through Heightened awareness of Preservation of taste and integrity
customization and differentiation environmentally-friendly packaging of products inside and out
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GROW O-I SHARE:

HIGH GLASS PARTICIPATION IN ALCOHOLIC BEVERAGES

Key focus areas for O-l to grow share:

* Premium segments with unique value
proposition

*« Craft segments with flexible late stage
differentiation

« Mass segments delivering affordable
differentiation

MASS

MAINSTREAM GROWTH
EQUATES TO

3 INCREMENTAL
FURNACES / YEAR

13 INVESTOR DAY 2018

Global Market for Beer, Wine & Spirits

'y mnumENT@

>

CRAFT
BEER
SPIRITS
& WIKE

¥ EXPERIENTIAL

PREMIUM GROWTH

EQUATES TO

2 INCREMENTAL
FURNACES | YEAR

@ PREMIUM



GROW GLASS SHARE: LOW GLASS PARTICIPATION TODAY
IN FOOD, NON-ALCOHOLIC BEVERAGES

4 INDULGENT

Presently, glass has a low share of food

PREMIUM and NAB global markets
FOOD
CARBONATED 7“/ 1 o'ﬂ/
NAB & JUICES (4] (4]
= Food MAB
FREMIUM Glass Share™ Glass Share®

HAB

MASS S o PREMIUM Glass to gain share in premium
< _ 00D 7 > segments leveraging unlimited
1 ' differentiation and health & wellness trends

1% market share increase for Top 15
CRAFTI
ARTISAN customers = 2M Tons

FOOD & NAB

O-l will continue to focus on premium
EXPERIENTIAL food and NAB to capture growth

*Sowce. Euromonidor ol
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CONVERGING FORCES DRIVE GLASS GROWTH

¢

MARKET TRENDS

0-1 CAPABILITIES cEﬁI‘l

GLASS GROWTH
& BETTER
PRODUCT MIX

KEY INFLUENCERS
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OPERATIONAL CONSTRAINTS

High capital intensity

Low scalability

Slow speed to market for new capacity
Limited production flexibility




MAGMA: REIMAGINING GLASSMAKING

FLEXIBLE, MODULAR, STANDARDIZED GLASS PRODUCTION

SCALABLE

Highly scalable at small
and large increments

MNew capacity at lower capital
commitments

LOWER OPERATING COST
At or below current legacy
cost per ton

Rebuilds take days,
not weeks

Improved sustainability profile

17 INVESTOR DAY 20148

RAPID DEPLOYMENT
Prefabrication
Reduced construction timeline

PRODUCTION
FLEXIBILITY
Start / Stop capability

Simplifies color and
job changes

LOWER CAPITAL
INTENSITY
Significantly less capital per ton

Exponentially lower
maintenance capital

MOBILITY / STRUCTURE

Industrial warehouse facility vs.
traditional factory structure

Enables co-location with customers

MAGMA units are integrated lines
that can be moved

ol




OUR VALUE CREATION PLATFORMS

STRUCTURAL
COST IMPROVEMENT

SUSTAINABILITY CAPITAL
ALLOCATION

2 ¢
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— - e -a"
JOHN HAUDRICH // CHIEF STRATEGY & INTEGRATION OFFICER
Value Creation Platforms

Ci
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GROW AND EXPAND: A HISTORICAL PERSPECTIVE

SALES VOLUME Growth over 2014 - 2018f: 16%
m -l wStrategic Joint Venturas
14,000
13,000
Expansion

€ 12,000

11,000

. ! 20188 = -1 = Strategic Joint Venture
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GROW AND EXPAND: OUR FUTURE OUTLOOK

14,000

E 12,000

11,000

2014
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SALES VOLUME

m0-1  =Strategic Joint Ventures

y/

= Majority ascribable to
specific low risk
initiatives

* Improve mix

= |mprove margins

20184

20211

Three Year Cumulative Growth: 10%

s = Strategic Joint Venture



ENABLING GROWTH AND EXPANSION

STRATEGIC CUSTOMERS GEOGRAPHY ¥ agp

Working with strategic global customers ISRl e 14

to enable their expansion plans 3 regllons. focus on Latin
America and Western Europe

Enter attractive markets INVESTMENTS DIVESTITURES

with bolt-on acquisitions $400-5600M Divest non-core
Target returns operations with

~192-25+9, $400M - $500M net
proceeds through 2021

BB INCREMENTAL CAPACITY FOR GROWTH ‘

EXPANSION TOTAL STRATEGIC TACTICAL

5 new furnaces, approximately 18 machine line extensions
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COMEGUA: EXPANDING IN THE AMERICAS

TO BETTER SERVE OUR GLOBAL CUSTOMERS

> $119M for a 49.7% interest in Comegua, the leading
glass operation in Central America and the Caribbean

= 6.0x EV/EBITDA multiple, before synergies
* Immediately accretive to earnings

» Expansion into Central American glass container
market where O-| has no manufacturing presence
= 1 plant in Guatemala and 1 plant in Costa Rica

» Connects O-I's footprint across the Americas,
extending from Canada to Argentina

» Opportunities to work together to optimize the
combined glass container supply chain

24 INVESTOR DAY 2018



7% STRUCTURAL COST
. - IMPROVEMENT

Ci




IMPROVE COST POSITION

Becoming the most cost effective producer

Significant progress over past three years
Cost to serve is down 160 basis points
Total System Cost delivers $125M
Footprint optimization

Organizational simplification

Targeting an additional 150 basis points cost
reduction over next three years

Extend Total System Cost
Augment with capex investments of $80-100M, with returns of 25%

Continued footprint optimization

Enhance organizational simplification

26 INVESTOR DAY 20148

Cost to Serve as % of Sales

COST PERFORMANCE TREND

2015

20211



IMPROVED OPERATING PERFORMANCE

Added capacity equivalent
to a full year of one furnace

Color changes up 11%
Job changes up 7%

INCREASED FLEXIBILTY n I SPEED INCREASE

IMPROVED QUALITY o @ o SAFETY LOWER
' sts down 16% \aaa Incident re
Quality costs down 16 @ M :j:)cwi 11;;;3'[19 INVENTORY

IDS down 10%

LOWER UNPLANNED DOWNTIME -\'Q
o

Down 6%




SUSTAINABILITY




SUSTAINABILITY RESULTS 2007-2017

23% ‘ 24% ‘

U J

ENERGY

Reduction in absolute
energy, or a 14%
reduction per
container packed

EMISSION

Reduction in absolute

or a 14% reduction per
container packed

28 INVESTOR DAY 2018

CO, equivalent emissions,

38%

]

RECYCLED GLASS

Global average
for post-consumer
recycled glass use

@

SAFETY

Improvement in
Total Recordable
Incident Rate
(2013-2017)



SUSTAINABILITY STRATEGY EMBEDDED IN ALL WE DO

AT O-1, WE CARE ABOUT CLIMATE CHANGE &
ARE WORKING RESPONSIBELY TO DO OUR PART

duction in greenhouse gas emissions by
0, 1 target of 10% by 2025)
25% . .

REDUCTION

AT O-1, GLASS RECYCLING 1S ESSENTIAL
TO OUR FUTURE SUCCESS
C Increase the global average of po ]

0 ed content in our products to 50
50%

TARGET

AT O-l, SAFETY IS JOB #1
GOAL: As part of j ey toward zero injuries, we
are committed improvement in O-I's three-

ZERO olling ave | Recordable Incident Rate by
nuREs | 2

0 INVESTOR DAY 20148

INCREASE

DIVERSITY

AT O-1, PEOPLE ARE OUR
COMPETITIVE ADVANTAGE

GOAL: We will continue to foster a culture of
employee we g and an environment where
development opportunities exist for everyone.

AT O-1, WE PLAY AN IMPORTANT ROLE
IN THE COMMUNITIES WE SERVE

it glass con eclion
f munities we

ol
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FROM CONCEPT
TO REALITY

» Prototype proven
» Pilot line in operation

» Commercialization to start
mid-2019

» Multi-generation development

» Significant development costs
already absorbed through 2018

e

e B ,
" I r LT |
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CAPITAL
ALLOCATION




CASH ALLOCATION FOR DISCRETIONARY INVESTMENTS

Risk-adjusted returns for strategic investments weighed against de-risking, and the benefits of consistent
and growing cash return to shareholders

Cash for
Discretionary
Investments

Includes proceeds
from divestitures

|
|

Balance Sheet
De-risking

Debt reduction

Reduce legacy
liabilities

Shareholders

Enable strategic ambitions

Retuns > risk-adjusted
cost of capital
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INVESTMENT PRINCIPLES:
REALIGNING OUR CAPITAL INVESTMENT APPROACH

INVESTMENT CLASS DESCRIPTION/BENEFITS TARGET RETURNS

* Bolt-on acquisitions
Geographic Expansion C fiately tive 12 -15%

« Specific organic growth opportunities
Strategic Customer Growth «  Supported by long-term agreements 12 -25%
= Greenfield, brownfield and line additions

= Intentional shift in mix, often to premium segments
Segmentation / Cost Optimization « Cost optimization / automation projects 20 - 25%+
* Line additions and other productivity equipment

- Enhanced product capabilities s
Breakthrough Technology - Breakthroughs in production process in deployment phase |

38 INVESTOR DAY 2018 °I




OUR VALUE CREATION PLATFORMS

STRUCTURAL
COST IMPROVEMENT

SUSTAINABILITY CAPITAL
ALLOCATION

2 ¢
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JAN BERTSCH // CFO
The Bottom Line




DELIVERING ON OUR TRANSFORMATION

2016-2018 Business stability; commercial performance: flexibity; structural cost reduction;
performance, culture & talent

10% CAGR for adj. EPS Margin expansion BEYOND 2021

Solid cash generation aEPS and aFCF growth
De-risk the balance sheet Improved ROIC

Balanced capital allocation Further de-risking
Increased share buybacks

Initiate dividend

8 INVESTOR DAY 20148



CASH CAPITAL RISK
GENERATION STEWARDSHIP MANAGEMENT

Gl
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10% CAGR IN ADJUSTED EPS

$3.50 15 cent headwind ( 50 cent tailwind \
. [ \ -
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SUSTAINABLE ADJUSTED FREE CASH FLOW GENERATION

450

(Million USD)
4
2 &

2

2015
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2016

ADJUSTED FREE CASH FLOW'

207

5350
$300
$200
1
$100
¥
|

2018t

Incremental Drivers

Sources of cash flow

« Earnings growth

= Inventory reduction
= Lower restructuring

Upsides & downsides
= Foreign currency
= Contingent capex




S CAPITAL
STEWARDSHIP

Gl




CAPITAL STEWARDSHIP PRIORITIES

CASH GENERATION BY BUSINESS
AND DIVESTITURE PROCEEDS

l

Maintenance NON-DISCRETIONARY
Capex NEEDS Activities

l

VALUE ADDED
INVESTMENTS

44 INVESTOR DAY 20148

GUIDING PRINCIPLES
FOR CASH STEWARDSHIP

* Fund ongeing, non-discretionary needs

« Allocate remaining capital pool

Devote ~half to shareholders

Fund value creating investments subject to
strategic considerations and financial criteria
De-risk the balance sheet, principally debt
repayment

Maintain glide path to low 3's net leverage
ratio

ol




FUNDING NON-DISCRETIONARY NEEDS

Non-discretionary Capex o Lower cash requireq for funding
(Maintenance) wm
+  Preserving the base business EBITDA 5750
+  Under-investment before 2016
- Asset stability, flexibility focus 2016-2018
- Targeted reduction in 2021 and beyond $500
Ongoing Finance Activities
- Cash interest expense
+  Payments to non-controlling interests %250
+  Asbestos-related payments
- Common dividend, starting in Feb 2019
* 2015 2016 2021f
= Maintenance Capex = Cash Interest Payments
® Asbestos-related Payments ® Payments to Non-controlling Interests
® Common Dividend °I
45 INVESTOR DAY 2018 The forecasted amounts for 2015 o ok e e aflect of any sisk migation siafagies haf may
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CASH ALLOCATION FOR DISCRETIONARY INVESTMENTS

Cash for
Discretionary
Investments

Balance Sheet
De-risking

Shareholders

Enable strategic ambitions

Retumns > risk-adjusted
cost of capital
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RETURN CASH TO SHAREHOLDERS

» (Cash to shareholders “funded” by two sources:
* ~Half of expected Free Cash Flow
* ~Half of anticipated net proceeds of divestitures

» Dividends are funded first

» Share repurchase authorization for $600M
approved by Board

« ~$250M in share repurchases expected now through 2019
* Remainder expected through 2021

» Remaining funds allocated to balance sheet de-risking,
strategic investments or incremental share repurchases

4T INVESTOR DAY 2018
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FOCUS ON RISK MANAGEMENT FOR THE COMPANY

BUSINESS RISK FINANCIAL RISK

Low business cyclicality Foreign currency
Volume stability Interest rates

Price adjustment formulas Liquidity

Portfolio impact of geographical and Credit
end-market diversity Commodity

49 INVESTOR DAY 20148




ACTIVE DEBT MANAGEMENT

FIXED VS FLOATING DEBT CURRENCY COMPOSITION
Ll L
1008 o
s
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CONTINUED FOCUS ON DEBT COMPOSITION TO LIMIT
CURRENCY AND INTEREST RATE VOLATILITY
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ONGOING PENSION LIABILITY MANAGEMENT

i1ime
i [EL
Unfu
#1008
*
ool FLal] a7 2018
{Pension Beneft Obligatons)

- Projected 2018f pension benefit

obligations likely down 47% since
2012

* Pension de-risking efforts reducing

sensitivity to change in discount rates

- Projected unfunded PBO at year-end

2018f approaching the lowest level in
a decade

DRAMATIC DECLINE IN PENSION LIABILITY:
2018 PBO PROJECTED TO BE NEARLY HALF THE LEVEL OF 2012

81 INVESTOR DAY 20148

SUSTAINED NON CASH PENSION EXPENSE
REDUCES EFPS BY ~50.35'

mmaqsps, zmquPs




ASBESTOS LIABILITY RISK MANAGEMENT

ASBESTOS-RELATED LIABILITY ASBESTOS-RELATED PAYMENTS
b . Asbestos-related liability on the
$500 decline, due to:
3200 e Annual payments
$700 . - 1958 business exit date and
i _— i demographic trends
500 £ 1) ]
g . g Fhsk mitigation opportunities
— Wide-ranging negotiation
S0 strategies
o 21 +  Accelerate claim disposition for
il selected pockets of claims
N ms me - ms FLOE

nuwwmh
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DELIVERING ON OUR TRANSFORMATION

SALES VOLUME GROWTH

SEGMENT OPERATING
PROFIT MARGIN

ADJUSTED EPS

ADJUSTED FREE CASH
FLOW

DELEVERAGING

RETURN TO
SHAREHOLDERS
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+12% in total

+170 bps

>10% CAGR

~%395M average

~3.5% net leverage
year-and 2018

$125M share buybacks
initiated in 2018

~1.5%, excluding
non-organic

=50 bps

>10% growth

=5400M

Balanced Capital
Allocation

Sustained quarterly dividend,

continued share buybacks

+10%, driven by
ascribable opportunities

~100 bps

~10% CAGR

~%425M average

~3.0x net leverage
year-and 2021

Sustained quarterly dividend,
continued share buybacks
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GLOBAL LEADERS

ANDRES LOPEZ JAN BERTSCH MARYBETH WILKINSON JOHN HAUDRICH ARNAUD AUJOUANNET
Chief Executive Chief Financial General Counsel Chief Strategy & Chief Sales
Officer Officer & Corporate Secretary Integration Officer & Marketing Officer

o 3
b
. S
GIANCARLO CURRARING VITALIANO TORNO MIGUEL ALVAREZ TIMOTHY CONNORS JOHN WEB

Chief Technology & President, President, President, Chief Human Resource
Supply Chain Officer Q-| Europe 0-l Americas O-1 APAC Officer

88 INVESTOR DAY 20148 ol




O-1 AT A GLANCE

@ﬁ@ THE WORLD’S LEADING ‘ 129) Worldwide headquarters:
GLASS CONTAINER MANUFACTURER PERRYSBURG, OH

-
$6.9 BILLION ﬁ 6000+ ) \J
in net sales in 2017 direct customers 'é *’ ’

78 plants

L\ 23 countries
M employees worldwide

a w26 500+
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NON-GAAP FINANCIAL MEASURES

The Company uses cerain non-GAAP financial measures, which are measures of its histonical or fulure financial performance that are nol calculated and presented in
accordance with GAAP, within the meaning of applicable SEC rules. Management believes that its presentation and use of certain non-GAMAP financial measures,
including adjusted eamings, adusied eamings per share, adjusted free cash flow and leverage ratio provide relevant and useful supplemental financial information, which
are widely used by analysts and investors, as well as by management in assessing both consolidated and business unit parformance. These nen-GAAP measures arg
reconciled to the most directly comparable GAAP measures and should be considered supplemental in nature and should not be considered in isolation or be construed as
being mone important than comparable GAAP measures.

Adjusted eamings relates to net eamings from conlinuing operations attributable 1o the Company, exclusive of items management considers not representative of ongoing
operations because such items are not reflective of the Company's principal business activity, which is glass container production. Adjusted eamings are divided by
witighted average shares oulstanding (diluted) 1o derive adjusted eamings per share. Management uses adjusted eamings and adjusted samings per share Lo evaluate its
periad-over-peniod operating performance bacause it balieves this provides a useful supplemental maasure of the results of oparations of its principal businass activity by
excluding items that are not reflective of such operations, Adjusted eamings and adjusted eamings per share may be useful to investors in evaluating the underlying
operating perdformance of the Company’s business as these measures eliminate items that are not reflective of its principal business activity. Leverage Ratio, as reported
under O-I's Bank Credit Agreement, is defined as consolidated tolal debt, less cash and cash equivalents, divided by Consolidated EBITDA (as defined in the Agreement).
Leverage ratio i an important metnc management uses 1o ensure the Company is in compliance with its debt covenants,

Further, adjusted free cash flow relates to cash provided by continuing operating activities less additions to property, plant and equipment plus asbestos-related payments.
Management uses adjusted free cash flow to evaluale its peniod-over-penod cash generation performance because it believes this provides a useful supplemental
measure ralated to its principal business aclivity. Adjusted free cash flow may be useful to investors to assist in undarstanding the comparability of cash flows generated by
the Company's principle business activity. Since a significant majority of the Company’s asbestos-related claims are expected io be received in the next ten years, adjusted
frew cash flow may help investors to evaluate the long-term cash generation ability of the Company's principal business activity as these asbesios-related payments
decline. It should not be inferrad that the antire adjusted free cash flow amount is available for discretionary expenditures since the Company has mandatory debt service
regquirernents and other non-discretionary expenditures that are not deducted from the measure. Management uses non-GAAP information principally for internal reporting,
forecasting, budgeting and calculating compensation paymeants,
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RECONCILIATION TO ADJUSTED EARNINGS
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RECONCILIATION TO EXPECTED ADJUSTED EARNINGS PER SHARE

£ in millllons, sxcapt per share amounts:

Forecast for Year Ended
December 31, 2018

Low End of High End of

Guidance Range Guadance Range

Eamings fram mlmwwnhns attributable to the Company 5 388 5 ER
Items gt S oL rep v of ongoing nwwlvﬂi

Restruscturing, asset impairment H\dmth-‘ﬂ 7 n

Charges for the write-off of finance fees™ 1 11

Met benfit for Income tax on Items above™ [l [El]

Total adjusting items (non-GAAP) i 75 b 75

Adjusted earnings (non-GAAPR) 5 443 w5 453

Diluted average shares [thouwsands) 163,000 163,000

Eamings per share from continuing operations (diluted) 45 13 o 5 1.3

Adjusted eamings par shase (non-GAAR) 5 272 e 5 178

{a)  includes management decisions through Sept
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beer 30, 2018, Further actions may be taken during 2018,

Nole: For ol periods afer 2018, the Comparny is unabie lo prasant 2
quantitative mconciiafion of s fonward-ooking non-GAAP maasus,
mmmm mnmmmus
GAAP finarcial from
mwmemmm
predict all of e necessany componen(s of this U5 GAAR financial
measure withou! uapasonatie afforts. Eamings from continuing
operabons atinbutabde i the: Company incudes sevarsl sgnifcant
eng thal s nof incluged in Adiusled samings per share , such as
msiuciuing, assel impaimment and other charges, charges for the
wite-off of finance feed. and e income tay afec on such fema. The
mmmwwwnwmdwmm
other similar non-GAAP sdjustments ans inh vedictable a3 fo
Immmquw mmwmnw.:
dun o thaf unpredictatility and the rlafed dificultios in assessing the
patential fnancis impact of the non-GAAP sdjustments. For the same
reagans, e Company is unabve o address the produbie Ssignificance
of the unsvalable information, which could be material i the
Company’s fufur financial results.




RECONCILIATION TO EXPECTED ADJUSTED FREE CASH FLOW &

ADJUSTED FREE CASH FLOW

5 in milligns, excopt per share amounts

Cash provided by continuing operating sctivities *'
Cash payments for property, plant and equipment ™

Asbestos-related payments ™
Adjusted free cash flow [non-GAAR)

Cash utilized in investing activities

Cash provided by [wilized in) financing activities

Year Ended
2018
Forecast
Range 2017 2016 2015
4T50-5775 s 74 4 758 5 812
(500) (441) [454) (402)
100 110 1¥5 138
4350-5375 5 393 5 e 5 343
fe} § (351 5 (07 % (2,748)
fe} 5 (392) 5 (228 5 2057

[a) For the year ended 2018 forecast range, these estimates incdudes management decisions through September 20,

0B, Further actions may be taken during 2018

L] For asbestos-related payments, these forecasted amounts do not reflect the effect of any risk mitigation strategies
that may result in the accelerated disposition of claims.
fch Forecasted amounts for full year 2018 are not determinabde at this time.
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Noha: For all penods affer 2018, meﬁumaﬂyumm
prasent & guantitalive recanciiabion of 18 forwand-looking mnon-
GAAF measure, Adjusted froe cash flow, fe its most directly

Mmhwmmmwtlﬁw

on propery, plant and equipment , a5 wel as fems that would

b axciuded from Cash prowvided by continung oparating

activilies, such as asbosios-relnled payments, The varisbilily of

these axcluded items and other componants of Cash provided

by eontinuing aperaling sctivilies may have a significant, and
resulls.



RECONCILIATION TO LEVERAGE RATIO

5 in millions, except Net debt divided by Credit Agreement EBITDA

2017 2016 2015
et Earmengs 202 230 158
Lias from discomtinssd operations 3 Li] i)
Eaenings From continuing operations. 208 237 162
Ieiterest expende fnet) 268 2 51
Iriterest income B 8 ]
Provision for income taxes L] 119 108
Depreciation 387 ars 323
Amortization of intangbles 1 103 &
EBITDW [non-GAAP) 1,039 1114 936
Adjustments to EBITDA:
WP acguisiEion adiated EBITDA - - 124
Witro: acquisition wynergies i2 2 30
Restracturing, asset impaiment and other m 129 T
Pension settlement charges 218 a8 .
‘Gain gn China land sale . 71 :
Equity eaemings - - 5
SIFAteg LTANRACTRONE OO = = 3
Acquisition-related Fair-value imventory adj. - - -
Acqpaaition-related lair-value intsngiie s, - - 10
Credit Agreement EBITDA (non-GAAR] 1,345 1292 1258
Total debit 5,283 5328 5573
Less adjustments to debr ™' 133 - .
Less cash 452 452 399
an ok juca-GAAN] a __48% _ same

Met debit divided by Credit Agreement EBITOA {non-GAAP )

"™ The definition of net delt was ansended on September T8, 7017 10 exchase working cagital rvahwer iend
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Mol For all periods afler 2077, the Company is urable fo present & quanfitatie reconaliation of ifs
forwanHooking non-GAAF measure, ned deti dhided by Creokl Agreevment EBITDW. to ifts most directy
comparate U5 GAAR nancial el Eamings, hacause i cannol rediably pradicl af
of the necessary components of s ULS. GAAP Bnancial measune withou! unredsonable efids. Nef
Eamings inciudes several significant ifams, such 83 resfrucfuning. asssd impaiment and offer champes,
charges for the weite-oll of finance fees, and the intome fx @il on such dems, The decisions and evels
thal fypically fead bo the recognition of these and offvar similar non-GAAP acjustments am inhamnfly
wnpreiciahle a5 fo if and when they may occor. The inabily fo provide & reconcikaon i due 1o that
wrprediciabiity and fhe relaled difficullies in agsessing the polantial francial impad of ihe non-GAAP
adjustments. For the same reasons, the Company is unable fo address the probabie significance of the
wnsvaiable infarmanan, which oould be matensl lo the Company’s fufure financal resuls.




