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ITEM 2.02.                            RESULTS OF OPERATIONS AND FINANCIAL CONDITION.
 
Set forth below is a revision to the Company’s previously issued earnings for 2014 as a result of the matter disclosed in Item 8.01.
 
Dollars in millions, except per share amounts

 
  

For the twelve months ended December 31, 2014
 

  
Originally reported

 
Revision

 
Final Reported

 

Earnings from continuing operations attributable to the
Company

 

$ 167
 

$ (69) $ 98
 

        
Earnings per share (diluted) from continuing operations

attributable to the Company
 

$ 1.01
 

$ (0.42) $ 0.59
 

 
ITEM 8.01.                            OTHER EVENTS.
 
On February 5, 2015, the Company received an unfavorable ruling on the foreign non-income tax assessment that the Company had been challenging and had
disclosed in previous periodic filings.



 
This ruling will not impact the Company’s expected free cash flow generation of $300 million in 2015, nor does it impact the Company’s 2015 adjusted EPS
guidance.
 
As a result of the ruling, the Company has recorded a $69 million charge in the fourth quarter of 2014, which is consistent with amounts previously
disclosed.  This charge will be excluded from 2014 adjusted earnings since management does not consider it to be representative of ongoing operations.  As
such, 2014 adjusted earnings remain unchanged.  While contesting the case, the Company had already remitted deposits that were largely in line with the
charge.  These deposits will now be forfeited to the foreign tax authority.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

 
 

OWENS-ILLINOIS, INC.
  
  
Date: February 10, 2015 By: /s/ Stephen P. Bramlage, Jr.
 

Name: Stephen P. Bramlage, Jr.
 

Title: Senior Vice President and
Chief Financial Officer
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